
/H�3¶WLW�%LOOLRWDLV��Q�����-DQYLHU����� 

0pPHQWR 
�0DLULH�GH�%LOOLR� 
$FFXHLO���&DUROLQH�9LOD� 
���������������-HQQLIHU�'XEUXOOH� 
7pO������������������ 
0DLO���PDLU LH�ELOOLR#ZDQDGRR�IU �
+RUDLUHV�G
RXYHUWXUH��� 
/XQGL��0DUGL��0HUFUHGL�HW�
9HQGUHGL�����K���j���K��� 
-HXGL���)HUPpH� 
5DSSHO���OD�PDLULH�Q¶HVW�SDV�
RXYHUWH�DX�SXEOLF�OH�PDWLQ� 
 
 
 
 
 
7pOpSKRQHV�XWLOHV 
0pGHFLQ GH�JDUGH����������������� 
3KDUPDFLH ������ 
3RPSLHUV����� 
8UJHQFHV�PpGLFDOHV ���� 
3ROLFH ���� 
&DELQHW�LQILUPLHU ���������������� 
 
$'05�3OXPHOHF���� 
-6$$'������������������
SOXPHOHF#DGPU���FRP 
-66,$' ���������������� 
VVLDGSOXPHOHF#DGPU���FRP 
$03(5� 
6HUYLFH�j�OD�SHUVRQQH�HW�j�GRPLFLOH�
HQ�0RUELKDQ� 
$QWHQQH�GH�6W--HDQ-%UpYHOD\���� 
UXH�GH�5HQQHV����������������� 
$PSHU�VWMHDQEUHYHOD\#PVD-
VHUYLFHV�IU 
 
 
 
 
0HVVH�j�%LOOLR� 
'LPDQFKH����MDQYLHU 
j��K�� 
 
 
 
 
1¶KpVLWH]�SDV�j�OLNHU�OD�SDJH�
)DFHERRN�GH�%LOOLR� 
 
 
 
 
5HFHYH]�WRXWHV�OHV� 
DOHUWHV�JUkFH�j�
3DQQHDX�3RFNHW 
 
 

,1)250$7,216��081,&,3$/(6 

 
&HWWH�DQQpH��OD�FpUpPRQLH�GHV�Y°X[�DXUD�OLHX�OH�GLPDQFKH�
���MDQYLHU�j���K���j�OD�VDOOH�FRPPXQDOH�GX�7LOOHXO� 

0RQVLHXU�OH�0DLUH��VHV�$GMRLQWV��OHV�FRQVHLOOHUV�
PXQLFLSDX[�HW�O·HQVHPEOH�GH�O·pTXLSH�PXQLFLSDOH�YRXV�

VRXKDLWHQW�j�YRXV�%LOOLRWDLVHV�HW�%LOOLRWDLV�DLQVL�TX·j�YRV�
SURFKHV��XQH�EHOOH�DQQpH������ 

)HUPHWXUH�H[FHSWLRQQHOOH�GH�OD�PDLULH� 
/H�PDUGL���MDQYLHU�������&RPSWDQW�VXU�YRWUH�FRPSUpKHQVLRQ�� 

5HFHQVHPHQW�GH�OD�SRSXODWLRQ� 
/H� UHFHQVHPHQW� GH� OD� SRSXODWLRQ� VXU�%LOOLR� VH� SDVVHUD� GX� ��� MDQYLHU� DX� ��� IpYULHU�
������&ODXGH�75$1928(=�� DJHQW� UHFHQVHXU� GpVLJQp� SDU� OD�PXQLFLSDOLWp�� SDVVHUD�
GpSRVHU�GDQV�FKDTXH�IR\HU�XQH�IHXLOOH�SHUPHWWDQW�VRLW�XQ�UHFHQVHPHQW�GLUHFWHPHQW�HQ�
OLJQH�VRLW�XQ�UHFHQVHPHQW�DYHF�XQ�IRUPXODLUH�SDSLHU��6L�YRXV�SRXYH]��SULYLOpJLH]�OH�
UHFHQVHPHQW�HQ�OLJQH�SOXV�VLPSOH�HW�SOXV�UDSLGH��0HUFL�GH�UpVHUYHU�XQ�ERQ�DFFXHLO�j�
O¶DJHQW�UHFHQVHXU��(Q�FDV�GH�GRXWH��YRXV�SRXYH]�FRQWDFWHU�OD�PDLULH�DX������������ 
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'LPDQFKH����MDQYLHU���%LOOLR�VH�GpSODFH�j�6pUHQW�j���K 
 
 
5HSDV�GH�PL-VDLVRQ�OH�VDPHGL����MDQYLHU�DX�UHVWDXUDQW�
© /H�/LRQ�G¶2U ª�j�3OXPHOHF��5'9�DX�EDU�© /D�+DOWH�
G¶DXELQ ª�j���K���SRXU�O¶DSpULWLI� 
 
/HV�LQVFULSWLRQ�VH�IRQW�FKH]�0DULQD�MXVTX¶DX����MDQYLHU�
GHUQLHU�GpODL 
 

%OD%OD&DU�'DLO\ ��RSpUDWHXU�RIILFLHO�GX�FRYRLWXUDJH�
VXU�OH�WHUULWRLUH 

&HQWUH�0RUELKDQ�&RPPXQDXWp�HQFRXUDJH�OD�SUDWLTXH�GX�
FRYRLWXUDJH�VXU�VRQ�WHUULWRLUH��$�SDUWLU�GX��HU�MXLQ�������XQH�
DLGH�ILQDQFLqUH�HVW�DWWULEXpH�SRXU�WRXW�WUDMHW�HQUHJLVWUp�VXU�
O¶DSSOLFDWLRQ�%OD%OD&DU�'DLO\���/HV�FRQGXFWHXUV�UHFHYURQW�DX�
PLQLPXP������¼�j�FKDTXH�FRYRLWXUDJH�HW�OH�WUDMHW�GHYLHQW�
JUDWXLW�SRXU�OH�SDVVDJHU�� 

&RPPHQW�FHOD�IRQFWLRQQH�" 

7pOpFKDUJH]� O¶DSSOLFDWLRQ� %OD%OD&DU� 'DLO\� HW� LQGLTXH]� YRV�
GpSODFHPHQWV� TXRWLGLHQV�� /¶DSSOLFDWLRQ� YRXV� PHWWUD� HQ�
FRQWDFW� DYHF� OHV�PHPEUHV�TXL�HPSUXQWHQW� OH�PrPH� LWLQpUDLUH�
DX[�PrPHV�KRUDLUHV��/HV�SRLQWV�GH�UHQGH]-YRXV�VRQW�SURSRVpV�
DXWRPDWLTXHPHQW�� DYHF� OH� PLQLPXP� GH� GpWRXU� SRXU� OH�
FRQGXFWHXU� 

2XWUH� OD� PLVH� HQ� UHODWLRQ� GH� FRYRLWXUHXUV�� %OD%OD&DU� 'DLO\�
YRXV� SHUPHW� G¶LQYLWHU� HQ� TXHOTXHV� FOLFV� OHV� SHUVRQQHV� TXH�
YRXV�FRQQDLVVH]�HW�DYHF�OHVTXHOOHV�YRXV�VRXKDLWH]�FRYRLWXUHU� 

9RV�DYDQWDJHV� 

/H� FRQGXFWHXU� UHoRLW� XQH� FRPSHQVDWLRQ� GH� ����� ¼� j� �� ¼� SDU�
WUDMHW� HW� SDU� SDVVDJHU�� VHORQ� OD� GLVWDQFH� SDUFRXUXH�� 3RXU� OHV�
SDVVDJHUV�� OH� WUDMHW� HVW� ILQDQFp� j� ����� JUkFH� DX� VRXWLHQ� GH�
&HQWUH� 0RUELKDQ� &RPPXQDXWp�� /HV� WUDMHWV� pOLJLEOHV�
FRQFHUQHQW� O¶HQVHPEOH� GHV� WUDMHWV� UpDOLVpV� DYHF� SRXU� SRLQW�
G¶DUULYpH� HW�RX�GH� GpSDUW� XQH� FRPPXQH�GH�&HQWUH�0RUELKDQ�
&RPPXQDXWp� 


