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8QH�HQTXrWH�VWDWLVWLTXH�VXU�OHV�5HVVRXUFHV�HW�OD�&RQGLWLRQ��GH�YLH�
GHV�PpQDJHV�YD�rWUH�U pDOLVpH�VXU �OD�SpU LRGH�GH�IpYU LHU �j�DYU LO�
�����VXU�WRXW�OH�WHUULWRLUH�IUDQoDLV��4XHOTXHV�%LOOLRWDLV��WLUpV�DX�
VRUW�GH�IDoRQ�DOpDWRLUH��YRQW�\�SDUWLFLSHU��1RXV�YRXV�UDSSHORQV�OH�
FDUDFWqUH�REOLJDWRLUH�GH�FHWWH�HQTXrWH�TXL�VHUD�GLOLJHQWpH�SDU�

0PH�/25$17�,VDEHOOH�PXQLH�GH��VD�FDUWH�RIILFLHOOH��&HWWH�GHUQLqUH�VH�
SUpVHQWHUD�DX�GRPLFLOH�GHV�SHUVRQQHV�UHWHQXHV���DSUqV�TX¶LOV�DLHQW�UHoX�XQ�
FRXUULHU�RIILFLHO�DQQRQoDQW�OH�MRXU�HW�O¶KHXUH�GH�VD�YLVLWH�� 

1RXV�YRXV�UHPHUFLRQV�GH�OXL�UpVHUYHU�YRWUH�PHLOOHXU�DFFXHLO� 

&RPPLVVLRQ�&RPPXQLFDWLRQ 
/D� &RPPLVVLRQ� DFFXHLOOHUD� OHV� QRXYHDX[�
DUULYDQWV� �HW� �OHV�EpEpV�QpV�HQ�������OH�YHQGUHGL�
�HU�PDUV� j� ��K���� � /HV� LQYLWDWLRQV� YRXV� VHURQW�
GLVWULEXpHV� SDU� YRLH� SRVWDOH�� � 1¶KpVLWH]� SDV� j�
SDUWLFLSHU� j� FHW� pYpQHPHQW� TXL� YRXV� SUpVHQWH� OD�

FRPPXQH��VHV�DWRXWV��VHV�DWWUDLWV�HW�VRQ�G\QDPLVPH� 

1XPpURWDWLRQ�GHV�KDELWDWLRQV� 
3RXU�OHV�FRPPXQHV�GH�PRLQV�GH������KDELWDQWV�� O¶DGUHVVDJH�
GH� O¶HQVHPEOH�GHV�KDELWDWLRQV� VHUD�REOLJDWRLUH� j� FRPSWHU�GX�
�HU�MXLQ������ 
/D�PXQLFLSDOLWp�D�UpDOLVp�GqV������FHWWH�QXPpURWDWLRQ�� 
&HSHQGDQW��QRXV�FRQVWDWRQV�HQFRUH�WURS�GH�PDLVRQV�TXL�Q¶RQW�SDV�DSSRVp�OHXU�
QXPpUR�� � 3HQVH]� pJDOHPHQW� j� FRPPXQLTXHU� YRWUH� QXPpUR� DXSUqV� GHV�
GLIIpUHQWV� SUHVWDWDLUHV� HW� DGPLQLVWUDWLRQV� �� FHOD� IDFLOLWH� OD� GLVWULEXWLRQ� GX�
FRXUULHU�SRXU�OH�IDFWHXU� 
6L� VRXKDLWH]� SOXV� G¶LQIRUPDWLRQV�� Q¶KpVLWH]� SDV� j� FRQWDFWHU� OD� PDLULH� DX�
��������������� 

&RQVHLO�'¶DUFKLWHFWH�G¶8UEDQLVPH�HW�GH�O¶(QYLURQQHPHQW�GX�0RUELKDQ 

(Q�������OD�FRPPXQH�DGKqUH�j�OD�&$8(�JUkFH�j�&0&��$X-GHOj�GX�FRQVHLO�
DX[�FROOHFWLYLWpV��OHV�DUFKLWHFWHV�SHXYHQW�pJDOHPHQW�UHFHYRLU�JUDWXLWHPHQW�
�VXU�5'9��OHV�KDELWDQWV�DILQ�GH�OHV�DLGHU�GDQV�OHXUV�SURMHWV�GH�
FRQVWUXFWLRQ��GH�UpQRYDWLRQ�RX�G¶H[WHQVLRQ��/HV�SHUPDQHQFHV�
VRQW�RUJDQLVpHV�j�9DQQHV����DOOpH�1LFRODV�/HEODQF�HW�GDQV�OHV�
ORFDX[�GH�&0&�/RFPLQp� 

3RXU�SOXV�G¶LQIRUPDWLRQV��DGUHVVH]-YRXV�GLUHFWHPHQW�j�OD�PDLULH� 

/D�PXQLFLSDOLWp�GH�%LOOLR�UHFKHUFKH�XQ�QRP�SRXU�OD�VDOOH�
FRPPXQDOH�GDQV�O¶RSWLTXH�G¶DPpOLRUHU�VD�VLJQDOpWLTXH��/HV�
FRQVHLOOHUV�PXQLFLSDX[�YRXV�SURSRVHQW���FKRL[�HW�YRXV�
LQYLWHQW�j�YRWHU�SRXU�YRWUH�SURSRVLWLRQ�SUpIpUpH�� 

9RXV�WURXYHUH]�FHV�GHUQLqUHV�GDQV�YRWUH�EXOOHWLQ�FRPPXQDO��
/HV�FRXSRQV-UpSRQVH�VRQW�j�UHWRXUQHU�HQ�PDLULH�DYDQW�OH����IpYULHU�� 

1RXV�YRXV�UHPHUFLRQV�SRXU�O¶LQWpUrW�SRUWp�j�FH�SURMHW� 

)HUPHWXUHV�H[FHSWLRQQHOOHV�GH�OD�PDLULH 
/H�PHUFUHGL����IpYULHU�j�SDUWLU�GH���K���HW��OH�PHUFUHGL����IpYULHU�j�SDUWLU�GH�
��K����&RPSWDQW�VXU�YRWUH�FRPSUpKHQVLRQ� 
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Þ �%LOOLR�%�UHoRLW��&UXJXHO�PDWFK�j���K 
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HVW-FH�TXH�F
HVW�" 
*DVSL��F¶HVW�ILQL���/H�'pIL�HVW�XQH�H[SpULHQFH�FRQYLYLDOH�HW�OXGLTXH�R�����IR\HUV�GX�WHUULWRLUH�
VRQW�LQYLWpV�j�UHOHYHU�DX[�PLQLPXPV���GpILV�SRXU�OLPLWHU�OH�JDVSLOODJH�GHV�UHVVRXUFHV�HW�
UpGXLUH�OHXU�SURGXFWLRQ�GH�GpFKHWV� �&HWWH�H[SpULPHQWDWLRQ�GXUH���PRLV�HW�HVW�DFFHVVLEOHV�j�

WRXV���8QH�SHUVRQQH�VHXOH�SHXW�SDUWLFLSHU�j�O¶DYHQWXUH�DX�PrPH�WLWUH�TX¶XQ�SqUH�FpOLEDWDLUH�DYHF�WURLV�HQIDQWV��/D�
VHXOH�FRQGLWLRQ�SRXU�FDQGLGDWHU�F¶HVW�G¶KDELWHU�GDQV�O¶XQH�GHV����FRPPXQHV�GH�&HQWUH�0RUELKDQ�&RPPXQDXWp� 
 
8Q�DFFRPSDJQHPHQW�SHUVRQQDOLVp 
'H�PDUV�j�-XLQ������VL�YRXV�rWHV�VpOHFWLRQQp��YRXV�EpQpILFLHUH]�GH�� 
-�8Q�GLDJQRVWLF�GH�YRWUH�SURGXFWLRQ�GH�GpFKHWV�GX�TXRWLGLHQ��UpDOLVp�SDU�XQ�SURIHVVLRQQHO 
-�8QH�pFRXWH�HW�GHV�FRQVHLOV�LQGLYLGXHOV�WRXW�DX�ORQJ�GX�GpIL 
-�3OXVLHXUV�DWHOLHUV�SUDWLTXHV�VXU�OD�UpGXFWLRQ�GHV�GpFKHWV 
-�'HV�YLVLWHV�GH�VWUXFWXUHV�©�UHVVRXUFHV�ª�ORFDOHV 
-�8Q�HVSDFH�G¶pFKDQJH�DYHF�G¶DXWUHV�SHUVRQQHV�HQJDJpHV�GDQV�OD�PrPH�GpPDUFKH 
&RPPHQW�FDQGLGDWHU�" 
9RXV�SRXYH]�FDQGLGDWHU�MXVTX¶DX��HU�PDUV�HQ�QRXV�UHWRXUQDQW�OH�IRUPXODLUH�GH�FDQGLGDWXUH�FRPSOpWHU�SDU�PDLO�
j ULHQDMHWHU#FPF�E]K�� 

5HGHYDQFH�LQFLWDWLYH� 
/HV� QRXYHDX[� WDULIV� VRQW� FRQVXOWDEOHV� VXU� �� KWWSV���
ZZZ�FHQWUHPRUELKDQFRPPXQDXWH�E]K�YLYUH�GHFKHWV-HW-
HQYLURQQHPHQW�UHGHYDQFH� 
 
9RXV� SRXYH]� GpVRUPDLV� SD\HU� SDU� SUpOqYHPHQW� DXWRPDWLTXH�� HQ�
WULPHVWULDOLVDWLRQ� �� WpOpFKDUJHU� OH� PDQGDW� GH� SUpOqYHPHQW� VXU� OH� VLWH�
LQWHUQHW� HW� UHWRXUQHU� OH� FRPSOpWp� HW� DFFRPSDJQp� G¶XQ� 5,%� j�
UHRP#FPF�E]K��9RXV� DYH]� OD�SRVVLELOLWp�GH� UpJOHU�YRWUH� IDFWXUH�HQ���
IRLV� ��� SUpOqYHPHQW� SDU� WULPHVWUH��� SRXU� FHOD� YRXV� GHYH]�
REOLJDWRLUHPHQW�IDLUH�XQH�GHPDQGH�GH�SUpOqYHPHQW�DXWRPDWLTXH��6XU�OH�
IRUPXODLUH� GH� GHPDQGH�� SHQVH]� j� FRFKHU� OD� FDVH� © 3UpOqYHPHQW�
WULPHVWULHO�GH�OD�VRPPH�DQQXHOOH�ª�VXU�OH�PDQGDW�GH�SUpOqYHPHQW� 
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/¶DVVHPEOpH�JpQpUDOH�GHV�
GHX[�DVVRFLDWLRQV�DXUD�OLHX�
OH�GLPDQFKH����IpYULHU�j�
��K���j�OD�VDOOH�FRPPXQDOH 

8QH�FROOHFWH�GH�VDQJ�DXUD�OLHX��OH�MHXGL����
IpYULHU�j�3OXPHOHF��GH���K���j���K���� 
1¶KpVLWH]�SDV�j�UpVHUYHU�YRWUH�UHQGH]-YRXV�
VXU���GRQGHVDQJ�HIV�VDQWH�IU�RX�
SUpVHQWH]�YRXV�GLUHFWHPHQW�j�
O¶DFFXHLO�GX�VWDGH�GH�OD�
0DGHOHLQH� 

/¶pTXLSH�GH�OD�YLOOH 
 

/D�UpXQLRQ�GHV�EpQpYROHV�SRXU�OD�
SUpSDUDWLRQ�GH�O¶pGLWLRQ������© 0RE�
HQ�YDGURXLOOH ª�DXUD�OLHX�YHQGUHGL���
IpYULHU�j���K���j�OD�VDOOH�FRPPXQDOH� 


