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(148(7(�,16(( 
8QH�HQTXrWH�VWDWLVWLTXH�VXU�OHV�5HVVRXUFHV� HW� OD�&RQGLWLRQ� � GH� YLH�
GHV� PpQDJHV� YD� rWU H� U pDOLVpH� VXU � OD� SpU LRGH� GH� IpYU LHU � j� DYU LO�
�����VXU�WRXW�OH�WHUULWRLUH�IUDQoDLV��4XHOTXHV�%LOOLRWDLV��WLUpV�DX�VRUW�
GH�IDoRQ�DOpDWRLUH��YRQW�\�SDUWLFLSHU��1RXV�YRXV�UDSSHORQV�OH�FDUDF�
WqUH�REOLJDWRLUH�GH�FHWWH�HQTXrWH�TXL�VHUD�GLOLJHQWpH�SDU�0PH�/25$17�,VDEHOOH�
PXQLH�GH� � VD� FDUWH�RIILFLHOOH��&HWWH�GHUQLqUH� VH�SUpVHQWHUD� DX�GRPLFLOH�GHV�SHU�
VRQQHV�UHWHQXHV���DSUqV�TX¶LOV�DLHQW�UHoX�XQ�FRXUULHU�RIILFLHO�DQQRQoDQW�OH�MRXU�HW�
O¶KHXUH�GH�VD�YLVLWH�� 
1RXV�YRXV�UHPHUFLRQV�GH�OXL�UpVHUYHU�YRWUH�PHLOOHXU�DFFXHLO� 
3RXU�SOXV�G¶LQIRUPDWLRQV���KWWSV����ZZZ�,QVHH�IU�IU�LQIRUPDWLRQ��������� 
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  /¶DVVHPEOpH�JpQpUDOH�GHV�DVVRFLDWLRQV�DXUD�OLHX�OH����IpYULHU�j�

 ��K���GDQV�OD�VDOOH�GX�FRQVHLO�PXQLFLSDO� 

 3URMHW�3DUF�pROLHQ�GX�0RXOLQ�GH�&RsOR 
 

8QH�SHUPDQHQFH�SXEOLTXH�VH�WLHQGUD�j�OD�
PDLULH�GH�%,//,2��OH�PHUFUHGL���IpYULHU�GH��
��K���j���K���HW�OH�YHQGUHGL����IpYULHU�GH�
��K���j���K��� 

1¶KpVLWH]�SDV�j�YHQLU�UHQFRQWUHU�OHV�pTXLSHV�
TXL�UpSRQGURQW�j�YRV�TXHVWLRQV� 
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 3UpYHQWLRQ�DFFLGHQW�pOHFWULTXH 
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2IIUH�G¶HPSORL�&0& 
&HQWUH�0RUELKDQ�&RPPXQDXWp�UHFUXWH���� 
· 8Q�H��$JHQW�FKDUJp�GH�UHVWDXUDWLRQ�VFRODLUH�HW�HQWUHWLHQ�GHV�ORFDX[��+�)��&''�GX����IpYULHU�DX���MXLOOHW�������'XUpH�GH�WUDYDLO�KHEGR�

PDGDLUH������������qPH��/LHX�GH�WUDYDLO���UHVWDXUDQW�VFRODLUH�GH�0RXVWRLU-$F���'DWH�OLPLWH�GH�FDQGLGDWXUH������IpYULHU������ 
· 8Q�H��$JHQW�7HFKQLTXH�VSpFLDOLVp�HQ�HVSDFHV�YHUWV��'XUpH�GH�WUDYDLO�KHEGRPDGDLUH��������qPH����&''�G¶XQ�DQ�j�SRXUYRLU� OH���PDUV�

�������&''�GH���PRLV�j�SRXUYRLU�DX��HU�DYULO�HW���&''�GH���PRLV�j�SRXUYRLU�DX��HU�PDL��'DWH�OLPLWH�GH�FDQGLGDWXUH�OH����IpYULHU� 
/HV�ILFKHV�GH�SRVWH�VRQW�GLVSRQLEOHV�HQ�PDLULH�RX�VXU�OH�VLWH�GH�&0&� 
/HV�SHUVRQQHV�LQWpUHVVpHV�VRQW�SULpHV�G
DGUHVVHU�OHXU�FDQGLGDWXUH��&9���OHWWUH�GH�PRWLYDWLRQ��HQ�LQGLTXDQW�OD�UpIpUHQFH�GH�O¶DQQRQFH�SDU�PDLO���
UK#FPF�E]K�RX�j�O¶DGUHVVH�SRVWDOH�VXLYDQWH���0RQVLHXU�OH�3UpVLGHQW�-�&HQWUH�0RUELKDQ�&RPPXQDXWp�-�=RQH�GH�.HUMHDQ�-�%3�������-�������
/2&0,1(�&('(; 

&ROOHFWH�GRQ�GX�VDQJ�j�3OXPHOHF 
/¶()6�RUJDQLVH�VD�SURFKDLQH�FROOHFWH�GX�GRQ�GX�VDQJ�OH�PDUGL����IpYULHU�DX�FRPSOH[H�VSRUWLI�GH�OD�0DGHOHLQH�
j�3OXPHOHF��GH���K���j���K����&KDTXH�GRQ�FRPSWH�GDQV�FH�FRQWH[WH�RX�OHV�VWRFNV�VH�UHWURXYHQW�DX�SOXV�EDV� 
1¶KpVLWH]�SDV�j�UpVHUYH]�YRWUH�UHQGH]-YRXV�VXU�GRQGHVDQJ�HIV�VDQWH�IU�RX�SUpVHQWH]�YRXV�j�O¶DFFXHLO� 
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/HV�GDQJHUV�GX�0RQR[\GH�GH�FDUERQH 
�/H�PRQR[\GH�GH�FDUERQH�HVW�XQ�JD]�WR[LTXH�HW�PRUWHO��UpVXOWDQW�G¶XQH�PDXYDLVH�FRPEXVWLRQ��,O�FRQVWLWXH�HQFRUH�DXMRXU�
G¶KXL�OD�SUHPLqUH�FDXVH�GH�GpFqV�SDU�WR[LFLWp�DLJXs�HQ�)UDQFH��'HV�JHVWHV�VLPSOHV�GH�SUpYHQWLRQ�SHUPHWWHQW�G¶pYLWHU�
O¶LQWR[LFDWLRQ���&HW�KLYHU�����-������DX�UHJDUG�GX�FRQWH[WH�LQWHUQDWLRQDO�PHWWDQW�HQ�WHQVLRQ�OH�VHFWHXU�GH�O
pQHUJLH��LO�
FRQYLHQW�G
rWUH�SDUWLFXOLqUHPHQW�YLJLODQW�IDFH�DX�ULVTXH�OLp�j�O
XWLOLVDWLRQ�GH�PR\HQV�LQGLYLGXHOV�DOWHUQDWLIV�GH�FKDXIIDJH�
SRWHQWLHOOHPHQW�pPHWWHXUV�GH�PRQR[\GH�GH�FDUERQH��&H�ULVTXH�SRXUUDLW�LQGXLUH�XQH�DXJPHQWDWLRQ�GHV�LQWR[LFDWLRQV�DX�
PRQR[\GH�GH�FDUERQH��FHOOHV-FL�pWDQW�GpMj�IUpTXHQWHV�HQ�SpULRGH�GH�YDJXHV�GH�IURLG��GX�IDLW�QRWDPPHQW�GH�PpVXVDJHV�
G
DSSDUHLOV�GH�FRPEXVWLRQ�SURGXLVDQW�GH�OD�FKDOHXU��PRGHV�GH�FKDXIIDJHV�FODVVLTXHV�RX�DOWHUQDWLIV�� 
(Q�FDV�GH�VXVSLFLRQ�G
XQH�LQWR[LFDWLRQ�DX�PRQR[\GH�GH�FDUERQH��PDX[�GH�WrWH��QDXVpHV��YRPLV�
VHPHQWV������OHV�FRQVLJQHV�GH�ERQQH�FRQGXLWH�VRQW�OHV�VXLYDQWHV�� 
 -�$pUHU�LPPpGLDWHPHQW�OHV�ORFDX[�HQ�RXYUDQW�SRUWHV�HW�IHQrWUHV� 
�  -�$UUrWHU�OHV�DSSDUHLOV�GH�FRPEXVWLRQ�VL�SRVVLEOH� 
 -�)DLUH�pYDFXHU�OHV�OLHX[��HW�$SSHOHU�OHV�VHFRXUV�����������RX���� 
1H�UpLQWpJUHU�OHV�ORFDX[�TX¶DSUqV�O¶DYLV�G¶XQ�SURIHVVLRQQHO� 

� 
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/HV�0DWFK�GX�)&%�HQ�)pYULHU��� 
/HV�'LPDQFKHV� 
-������%LOOLR�UHoRLW�*XpKHQQR 

-�������%LOOLR�VH�GpSODFH�j�%XOpRQ-/DQWLOODF 


