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/HV�PpFDQRV�GH�OD�9LOOH 
 
/H�VDPHGL����DYULO�j��K��UHQGH]-YRXV�VXU�OH�
WHUUDLQ�GX����DR�W�SRXU�OH�PRQWDJH�GX�
FKDSLWHDX��SXLV�OH�IOpFKDJH�GX�FLUFXLW��WRXWHV�OHV�
ERQQHV�YRORQWpV�VRQW�OHV�ELHQYHQXHV�� 
/H�QHWWR\DJH�GX�VLWH�VH�IHUD�OH�OXQGL����DYULO�� 
0HUFL�SRXU�YRWUH�SDUWLFLSDWLRQ� 
 

)RRWEDOO�&OXE�%LOOLRWDLV 
'LPDQFKH����DYULO���%LOOLR�UHoRLW�3ODXGUHQ��0DWFK�j���K�� 

'LPDQFKH����DYULO���%LOOLR�VH�GpSODFH�j�0RQWHUEODQF��0DWFK�j�
��K�� 

'LPDQFKH����DYULO���%LOOLR�UHoRLW�*XpKHQQR��0DWFK�j���K�� 

8Q�FRQFRXUV�GH�SURQRVWLFV�DXUD�OLHX�SRXU�OH�PDWFK�GX�GHUE\� 

9,(�$662&,$7,9(� 

/XWWH�FRQWUH�OHV�IUHORQV�DVLDWLTXHV 
'H�IpYULHU�j�PDL��F¶HVW�OD�VDLVRQ�SRXU�SLpJHU�OHV�
IRQGDWULFHV��F¶HVW-j-GLUH�OHV�UHLQHV�GHV�IUHORQV�
DVLDWLTXHV��¬�OD�VRUWLH�GH�O¶KLYHUQDJH��OHV�UHLQHV�RQW�
EHVRLQ�G¶pQHUJLH��HOOHV�VH�PHWWHQW�j�OD�UHFKHUFKH�GH�
VXFUH��&¶HVW�OH�PRPHQW�GH�FRPPHQFHU�OH�SLpJHDJH��
/H�SLqJH�SHXW�rWUH�UpDOLVp�IDFLOHPHQW�DYHF�XQH�
ERXWHLOOH�HQ�SODVWLTXH��/HV�DSSkWV�VXLYDQWV�DSSRUWHQW�

GH�ERQV�UpVXOWDWV ��YLQ�EODQF��UpSXOVLI�SRXU�OHV�DEHLOOHV����ELqUH���VLURS�GH�
FDVVLV�RX�GH�IUDPERLVH 

%LOOLR�0DWpULHO 
8QH�MRXUQpH�GH�QHWWR\DJH�GX�ORFDO�GH�O¶DVVRFLDWLRQ�DXUD�OLHX�OH�
VDPHGL����DYULO�j��K��/HV�PHPEUHV�GX�EXUHDX�VRQW�WRXMRXUV�j�OD�
UHFKHUFKH�G¶XQH�VHFUpWDLUH��DILQ�GH�V¶RFFXSHU�GHV�ORFDWLRQV�GH�
YDLVVHOOH��6H�PDQLIHVWHU�DXSUqV�GH�)DELHQ� 

3HUPDQHQFH�GHV�pOXV�GpSDUWHPHQWDX[ 
�0U�6WpSKDQH�+DPRQ�HW�0PH�5R]HQQ�*XpJDQ��VHURQW�SUpVHQWV��j�OD�PDLULH�
OH�VDPHGL����DYULO�GH���K�j���K� 



'RQ�GH�3ODVPD 

/HV�EHVRLQV�HQ�SODVPD�VRQW�HQ�FRQVWDQWH�DXJPHQWDWLRQ�� �HQWUH����HW���� �SDU�DQ�GHSXLV������ �(Q�
GRQQDQW�YRWUH�SODVPD��XWLOLVp�HQVXLWH�SDU�WUDQVIXVLRQ�RX�VRXV�IRUPH�GH�PpGLFDPHQW�GpULYp�GX�VDQJ��
YRXV�DLGH]�GH�QRPEUHX[�PDODGHV��QRWDPPHQW�OHV�KpPRSKLOHV��OHV�SDWLHQWV�JUDYHPHQW�EU�OpV��OHV�PD�
ODGHV�VRXIIUDQW�GH�WURXEOHV�GH�OD�FRDJXODWLRQ��GH�GpILFLW�LPPXQLWDLUH�JUDYH��RX�GH�FHUWDLQHV�PDODGLHV�
UDUHV� 
 

3RXU�OD�PDMRULWp�GH�FHV�PDODGHV��OH�EHVRLQ�HVW�SHUPDQHQW�HW�TXDVL�TXRWLGLHQ��F¶HVW�SRXUTXRL�OD�UpJXODULWp�HW�SRO\�
YDOHQFH�GH�YRV�GRQV�HVW�HVVHQWLHOOH� ��YRXV�SRXYH]�GRQQHU�YRWUH�SODVPD����IRLV�SDU�DQ�DYHF�XQ�GpODL�GH���VH�
PDLQHV�HQWUH�FKDTXH�GRQ��$SUqV�XQ�GRQ�GH�SODVPD��YRXV�SRXYH]�j�QRXYHDX�GRQQHU�YRWUH�VDQJ�GDQV�XQ�GpODL�GH�
��VHPDLQHV��&HWWH�SRO\YDOHQFH�HW�UpJXODULWp�GH�YRV�GRQV�SHUPHW�j�O¶()6�GH�WRXMRXUV�GLVSRVHU�GX�
SURGXLW�VDQJXLQ�GRQW�OH�PDODGH�D�EHVRLQ�DX�ERQ�PRPHQW� 
0DLVRQ�GX�'RQ�&�+��%UHWDJQH�$WODQWLTXH� 
���%RXOHYDUG�GX�*pQpUDO�*XLOODXGRW 
������9$11(6 
'RQV�GH�VDQJ�HW�SODVPD�VXU�UHQGH]-YRXV�GX�OXQGL�DX�VDPHGL 
5pIpUHQW��()6� 0DLVRQ�GX�GRQ�GH�9$11(6 
7HO����������������� 
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&RPPLVVLRQ�HQYLURQQHPHQW 
/D�FRPPLVVLRQ�YRXV�SURSRVH�GH�VH�UHWURXYHU�OHV�PHUFUHGLV�DSUqV-PLGL����HW����DYULO��DILQ�GH�FRPPHQFHU �
OD�IDEULFDWLRQ�G¶K{WHOV�j�LQVHFWHV�TXL�VHURQW�SDU�OD�VXLWH�LQVWDOOpV�GDQV�OH�ERXUJ��5'9��j���K���j�OD�VDOOH� 

(OHFWLRQV�SUpVLGHQWLHOOHV 
/HV�GLPDQFKHV����HW����DYULO��DXURQW�OLHX�OHV�pOHFWLRQV�SUpVLGHQWLHOOHV��/H�EXUHDX�GH�YRWH�VHUD�RXYHUW�j��K��LO�
IHUPHUD�VHV�SRUWHV�j���K� 

,QVFULSWLRQV�OLVWHV�pOHFWRUDOHV�OpJLVODWLYHV 

9RXV�Q¶rWHV�SDV�HQFRUH�LQVFULW�VXU�OHV�OLVWHV�pOHFWRUDOHV�SRXU�OHV�SURFKDLQHV�pOHFWLRQV�OpJLVODWLYHV�
GH����� "�1
RXEOLH]�SDV�GH�YRXV�LQVFULUH��3RXU�OHV�pOHFWLRQV�OpJLVODWLYHV��YRXV�DYH]�MXVTX
DX�
PHUFUHGL � PDL �����SRXU�OH�IDLUH�HQ�OLJQH�HW�MXVTX
DX�YHQGUHGL � PDL�SRXU�IDLUH�OD�GpPDUFKH�HQ�
PDLULH�RX�SDU�FRXUULHU��&HWWH�LQVFULSWLRQ�HVW�QpFHVVDLUH�SRXU�IDLUH�YDORLU�YRWUH�GURLW�GH�YRWH�  

6HUYLFH-3XEOLF�IU YRXV�SUpVHQWH�OHV�GLIIpUHQWHV�GpPDUFKHV�SRXU�YRXV�LQVFULUH� 

5HFUXWHPHQW 
'DQV� OH� FDGUH� GHV� VpMRXUV� DGDSWpV� RUJDQLVpV� O¶pWp�� j�
O¶LQWHQWLRQ� G¶HQIDQWV� HW� G¶DGXOWHV� HQ� VLWXDWLRQ� GH� KDQGLFDS�
PHQWDO�� O¶$VVRFLDWLRQ� (SDO�� DVVRFLDWLRQ� j� EXW� QRQ� OXFUDWLI�
GRQW�OH�VLqJH�HVW�j�%UHVW��GRLW�UHFUXWHU�XQ�QRPEUH�LPSRUWDQW�

G¶DQLPDWHXUV�DYHF�RX�VDQV�%$)$� 
6RXFLHX[� GH� SURSRVHU� GHV� SURMHWV� HW� XQ� HQFDGUHPHQW� GH� TXDOLWp� j� QRV�
DGKpUHQWV�� HQ� UHQFRQWUDQW� HW� IRUPDQW� QRV� pTXLSHV�� QRXV� SULYLOpJLRQV� XQ�
UHFUXWHPHQW�VXU� OD�%UHWDJQH�YLD�QRV�EXUHDX[�GH�%UHVW��4XLPSHU��5HQQHV��
1DQWHV�HW�QRV�SHUPDQHQFHV�UpJXOLqUHV�VXU�OH�0RUELKDQ� 
3RXU�WRXW�UHQVHLJQHPHQW�� 
&DQQLF�/DXUHQW 
5HVSRQVDEOH�9DFDQFHV�$GDSWpHV 
����������������OLJQH�GLUHFWH� 

&RPPLVVLRQ�LQIRUPDWLRQ 
/RUV�GX�GHUQLHU�FRQVHLO�PXQLFLSDO��LO�D�pWp�pYRTXp�GH�QRPPHU�OD�SODFH�TXL�VH�WURXYH�HQWUH�OH�FLPHWLqUH�HW�OH�WHUUDLQ�
GX����DR�W� 
&¶HVW�SRXU�FHOD�TXH�QRXV�YRXV�GHPDQGRQV�GH�ELHQ�YRXORLU�SDUWLFLSHU��j�OD�UHFKHUFKH�GH��FH�IXWXU�QRP���/DLVVH]�YRV�
LGpHV�SDU�PDLO��PDLULH�ELOOLR#ZDQDGRR�IU���R��j�O¶DFFXHLO�GH�OD�PDLULH�GDQV�OD�ERvWH��j�LGpHV��0HUFL�SRXU�YRWUH�
SDUWLFLSDWLRQ� 


